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Trident University International Module 4 Case
The trade of goods, services, technology, capital, and/or knowledge across national borders and on a global or transnational scale is referred to as international business (Cavusgil et al., 2014). Two macro-scale factors contribute to the globalization trend: the first entails removing barriers to facilitate cross-border trade, the second factor is technological advancements, particularly in communication, information processing, and transportation.
Intellectual property 
Intangible and tangible assets include intellectual property, which covers a diverse range of legally-protected rights such as patents, copyrights, trademarks, trade secrets, and designs, and other forms of intangibles such as human capital, contract rights, and goodwill (Drahos, P., 2016). Due to their increased aggressiveness against intellectual property (IP) theft, copyright pirates, brand impersonators, patent flouters, and trade secret thieves pose a significant threat to companies. IP includes these and all other original artistic works of monetary value that are legally covered.
IP laws honor original work authors by prohibiting anyone from copying, executing, or sharing such works without permission. Some forms of intellectual property are automatically protected by law from the moment they are created. In contrast, others require a special grant of rights from a government entity before being protected. Although virtually every country has laws protecting intellectual property, some of them are not strictly enforced. As a result, counterfeiting is a significant issue in these regions. 
Trade secrets and the right to publicity are examples of similar law fields that fall under the umbrella of intellectual property. Trade secret legislation safeguards a company's proprietary information and provides it with a competitive advantage. An example of secrets protected by IP laws is the recipe of a certain product. IP is distinct from other types of property in that it is intangible, a creation of the human mind. Because IP is intangible, it can be used by multiple people at the same time without causing a conflict.  Risks affiliated with IP are brand risk, access risk, compliance risk, business value, and availability risk. 
A company’s brand includes its image and reputation, a major part of its assets that need all possible protection. It is important to be aware of IP rights' legal ramifications because there are so many of them, hence the compliance risk. Access risk refers to the possibility that access to information may be allowed or denied erroneously. Trade secrets are safeguarded by access risk. The company makes information accessible, but all information must be well-protected against potential infringements by the availability risk. It is critical to be aware of and monitor a company's intellectual property and understand its business value. 
Without intellectual property rules, it would be simple to copy original works and sell them for a low price, leaving the original authors with no way to profit from their efforts. As a result, it is illegal to replicate different types of IP without the creator's permission. Most intellectual property rights expire after a certain amount of time has passed. This allows the rest of society to profit from the work after the maker has received a just reward for their efforts. The area of trademark law is the only exception to the restricted duration of IP protection. Trademark rights never disappear as long as the trademark is used to describe a merchant's specific product.


Global Commerce legal issues
Application of U.S. Laws
Some US laws still apply to foreign business activities, whether a branch or subsidiary is created, a distributor is used, or a company is simply exporting. The US Department of Commerce controls exports, and some sensitive products that may modify for military use can require an export license (Kwilinski et al., 2019). Certain nations, such as North Korea, Syria, and Iran, are banned from exporting to the United States, and businesses must ensure that their overseas customers do not wish to trans-ship goods to a restricted area. For example, the Foreign Corrupt Practices Act forbids U.S. businesses and their employees from paying bribes to foreign government officials or falsifying documents to hide those payments.
Legal Framework of the target market
A large number of countries outside the United States use European civil law. The contracts in these countries tend to have fewer specifications on legal matters affecting businesses, and therefore should be looked at keenly to avoid disputes with local courts. If one wants to recruit local workers in their target country, it's important to understand the discrepancies between US employment law and its employment laws. Many workers will be required by local law to have a formal employment contract, clear notice periods before termination, and regular severance compensation based on length of service.
Sources of political risk
The gradual seizing of property
Expropriation refers to a government's quick action to seize a foreign entity's properties; however, in incremental expropriation, the host government targets a single international corporation. Gradual expropriation entails the gradual abolition of property rights by measures such as a tax increase on income to make a foreign company less attractive, an increase in property tax, the erection of new barriers, and a change in the proportion of ownership that must be owned locally. The company's own title remains in the foreign investor's name during gradual expropriation, but the right to use the business is limited due to government intervention (Jakobsen, J., 2010).
 Rather than providing a fast fix for economic growth, expropriation and imperialism have often resulted in nationalized enterprises that were inefficient, technologically poor, and noncompetitive in global markets. Over the last two decades, the risks of confiscation and expropriation have decreased because experience has shown that few expected benefits materialize after a government takeover. As a condition of entry, many countries now require prospective investors to agree to share ownership, use local content, enter labor and management agreements, and share participation in export sales, effectively requiring the business to become domesticated.
Expropriation and confiscation are dwindling as risks of doing business abroad, but foreign businesses still face a range of economic risks that can strike without notice. Restrictions on business activity may be placed under the guise of national security to protect a fledgling industry, preserve foreign exchange, increase revenue, or retaliate against unfair trade practices, among various other actual or imaginary reasons. Few foreign businesses may escape these economic risks because they are an integral and persistent part of the political climate.
Currency inconvertibility
The term "currency inconvertibility" refers to a condition in which one currency cannot be converted or exchanged for another. This is yet another political risk for a company doing business in another country. In this case, a foreign government can limit foreign firms' ability to repatriate profits to their home country, resulting in all profits remaining in the foreign country. Currency inconvertibility may occur as a result of new legislation or administrative delays. Administrative delays cause a foreign country's bureaucracy to take longer to convert currencies, putting a financial strain on foreign businesses. To protect people from perceived imperialist infiltration, some countries issue inconvertible currency; similarly, domestic regulators consider foreign currency inconvertible to protect local investors from poor investment decisions, such as currency hyperinflation.
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